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7KH QDPH RI WKLV ERG\ VKDOO EH WKH 6WDQLVODXV &KLOG &DUH DQG 'HYHORSPHQW 3ODQQLQJ &RXQFLO1
:KHQHYHU WKH WHUP ³6&&'3&% LV XVHG LQ WKHVH E\ODZV/ LW VKDOO PHDQ 6WDQLVODXV &KLOG &DUH DQG 'HYHORSPHQW 3ODQQLQJ
&RXQFLO1
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7KH DXWKRULW\ IRU WKH IRUPDWLRQ DQG RSHUDWLRQ RI WKH 6WDQLVODXV &KLOG &DUH DQG 'HYHORSPHQW 3ODQQLQJ &RXQFLO LV $VVHPEO\
%LOO 48751 $%4875 +&KDSWHU 5:3/ 6WDWXWHV 4<<:, HVWDEOLVKHV D /RFDO &KLOG &DUH DQG 'HYHORSPHQW 3ODQQLQJ &RXQFLO LQ HDFK
FRXQW\1 6HFWLRQV RI WKH (GXFDWLRQ &RGH ;7<<16 0 ;7<<1: HVWDEOLVK UHFRPPHQGHG PHPEHUVKLS DQG UHVSRQVLELOLWLHV IRU /RFDO
3ODQQLQJ DQG 'HYHORSPHQW &RXQFLOV1 7KH OHJLVODWLRQ PDQGDWHV WKDW WKH &RXQW\ 6XSHULQWHQGHQW RI 6FKRROV DQG WKH &RXQW\
%RDUG RI 6XSHUYLVRUV ZRUN FROOHFWLYHO\ WR DSSRLQW PHPEHUV WR HQVXUH EURDG UHSUHVHQWDWLRQ IRU LQSXW LQWR FKLOG FDUH DQG
GHYHORSPHQW SODQQLQJ1 0HPEHUVKLS LV PDGH XS RI 53( FRQVXPHUV/ 53( SURYLGHUV/ 53( SXEOLF DJHQFLHV/ 53( FRPPXQLW\
UHSUHVHQWDWLYHV/ DQG 53( DW WKH GLVFUHWLRQ RI WKH DSSRLQWLQJ DJHQFLHV1 $OO DSSOLFDQWV HOLJLEOH IRU YDFDQFLHV LQ WKH
DSSURSULDWH FDWHJRULHV ZLOO EH UHFRPPHQGHG WR WKH 6WDQLVODXV &RXQW\ %RDUG RI 6XSHUYLVRUV/ DQG WKH 6WDQLVODXV &RXQW\
6XSHULQWHQGHQW RI 6FKRROV IRU DSSRLQWPHQW1 +6HH $UWLFOH ,,, ) ,9,
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7KH PLVVLRQ RI WKLV RUJDQL]DWLRQ VKDOO EH WR SURYLGH OHDGHUVKLS LQ VXSSRUWLQJ WKH GHYHORSPHQW DQG DYDLODELOLW\ RI TXDOLW\ FKLOG
FDUH IRU FKLOGUHQ LQ 6WDQLVODXV &RXQW\1

6HFWLRQ 4 7KH SXUSRVH RI WKLV RUJDQL]DWLRQ VKDOO EH WR SURYLGH D IRUXP IRU WKH LGHQWLILFDWLRQ RI ORFDO SULRULWLHV RI
IDPLOLHV IRU FKLOG FDUH DQG WKH GHYHORSPHQW RI SROLFLHV WR DGGUHVV DQG PHHW WKH QHHGV LGHQWLILHG ZLWKLQ WKRVH SULRULWLHV1 7KH
6&&'3& VKDOO FRPSO\ ZLWK DOO WKH SURYLVLRQV RI WKH PDQGDWHV LQ (GXFDWLRQ &RGHV ;7<<160;7<<1:/ ZKLFK DUH ORFDWHG LQ WKH
$VVHPEO\ %LOO 48751 ,W LV DOVR WKH LQWHQW RI WKH 6&&'3& WR FRPSO\ ZLWK DSSOLFDEOH SURFHGXUHV DQG SROLFLHV RI WKHLU ILVFDO
DJHQW DQG OHJDO HQWLW\ RQFH WKH SROLFLHV DQG SURFHGXUHV KDYH EHHQ HVWDEOLVKHG DQG PDGH DYDLODEOH WR WKHP1

7KH PDQGDWHV RI $% 4875 DQG &DOLIRUQLD 'HSDUWPHQW RI (GXFDWLRQ &KLOG 'HYHORSPHQW 'LYLVLRQ 0DQDJHPHQW %XOOHWLQV
LQFOXGH=

$1 (OHFW RIILFHUV DQG VHOHFW VWDII1

%1 &RQGXFW DQ DVVHVVPHQW RI FKLOG FDUH QHHGV LQ WKH FRXQW\ QR OHVV WKDQ RQFH HYHU\ ILYH \HDUV1 7KH QHHGV
DVVHVVPHQW VKDOO WDNH LQWR FRQVLGHUDWLRQ DOO RI WKH IROORZLQJ=

41 7KH QHHGV RI IDPLOLHV HOLJLEOH IRU VXEVLGL]HG FKLOG FDUH1
51 7KH QHHGV RI IDPLOLHV QRW HOLJLEOH IRU VXEVLGL]HG FKLOG FDUH1
61 7KH ZDLWLQJ OLVWV IRU SURJUDPV IXQGHG E\ WKH GHSDUWPHQW DQG WKH &DOLIRUQLD 'HSDUWPHQW RI 6RFLDO 6HUYLFHV1
71 7KH QHHGV IRU FKLOG FDUH IRU FKLOGUHQ ZKR KDYH EHHQ DEXVHG RU QHJOHFWHG RU DUH DW ULVN RI DEXVH RU QHJOHFW1
81 7KH QXPEHU RI FKLOGUHQ UHFHLYLQJ SXEOLF DVVLVWDQFH1
91 )DPLO\ LQFRPH DPRQJ IDPLOLHV ZLWK SUHVFKRRO RU VFKRRO DJH FKLOGUHQ1
:1 7KH QXPEHU RI FKLOGUHQ RI PLJUDQW ZRUNHUV1
;1 7KH QXPEHU RI FKLOGUHQ ZLWK VSHFLDO QHHGV1
<1 7KH QXPEHU RI FKLOGUHQ IURP DOO LGHQWLILDEOH OLQJXLVWLF DQG FXOWXUDO EDFNJURXQGV1
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431 6SHFLDO QHHGV EDVHG RQ JHRJUDSKLF FRQVLGHUDWLRQV/ LQFOXGLQJ UXUDO DUHDV1
441 7KH DJH RI FKLOGUHQ QHHGLQJ VHUYLFHV1
451 $Q\ RWKHU IDFWRUV GHHPHG DSSURSULDWH E\ WKH ORFDO SODQQLQJ FRXQFLO1

&1 'RFXPHQW LQIRUPDWLRQ JDWKHUHG GXULQJ WKH QHHGV DVVHVVPHQW ZKLFK VKDOO LQFOXGH/ EXW QRW OLPLWHG WR/ GDWD RQ
VXSSO\/ GHPDQG/ FRVW DQG PDUNHW UDWHV IRU HDFK FDWHJRU\ RI FKLOG FDUH LQ 6WDQLVODXV &RXQW\1

'1 (QFRXUDJH SXEOLF LQSXW LQ WKH GHYHORSPHQW RI FRXQW\ZLGH FKLOG FDUH SULRULWLHV1 2SSRUWXQLWLHV IRU SXEOLF LQSXW VKDOO
LQFOXGH DW OHDVW RQH SXEOLF KHDULQJ GXULQJ ZKLFK PHPEHUV RI WKH SXEOLF PD\ FRPPHQW RQ WKH SURSRVHG SULRULWLHV1

(1 3UHSDUH D FRPSUHKHQVLYH FRXQW\ZLGH FKLOG FDUH SODQ GHVLJQHG WR PRELOL]H SXEOLF DQG SULYDWH UHVRXUFHV WR DGGUHVV
LGHQWLILHG QHHGV1

)1 &RQGXFW D SHULRGLF UHYLHZ RI FKLOG FDUH SURJUDPV IXQGHG E\ WKH &DOLIRUQLD 'HSDUWPHQW RI (GXFDWLRQ DQG WKH
'HSDUWPHQW RI 6RFLDO 6HUYLFHV WR GHWHUPLQH LI LGHQWLILHG SULRULWLHV DUH EHLQJ PHW1

*1 &ROODERUDWH ZLWK VXEVLGL]HG DQG QRQ0VXEVLGL]HG FKLOG FDUH SURYLGHUV/ FRXQW\ ZHOIDUH GHSDUWPHQWV DQG KXPDQ
VHUYLFH DJHQFLHV/ MRE WUDLQLQJ SURJUDPV/ HPSOR\HUV/ LQWHJUDWHG FKLOG DQG IDPLO\ VHUYLFH FRXQFLOV/ SDUHQW
RUJDQL]DWLRQV DQG RWKHU LQWHUHVWHG SDUWLHV WR IRVWHU SDUWQHUVKLSV GHVLJQHG WR PHHW ORFDO FKLOG FDUH QHHGV1

+1 'HVLJQ D V\VWHP WR FRQVROLGDWH ORFDO FKLOG FDUH ZDLWLQJ OLVWV1

,1 &RRUGLQDWH SDUW0GD\ SURJUDPV/ LQFOXGLQJ VWDWH SUHVFKRRO DQG +HDG 6WDUW/ ZLWK RWKHU FKLOG FDUH WR SURYLGH IXOO0GD\
FKLOG FDUH1

-1 6XEPLW WKH UHVXOWV RI WKH QHHGV DVVHVVPHQW DQG WKH ORFDO SULRULWLHV LGHQWLILHG E\ WKH ORFDO SODQQLQJ FRXQFLO WR WKH
ERDUG RI VXSHUYLVRUV DQG WKH FRXQW\ VXSHULQWHQGHQW IRU DSSURYDO EHIRUH VXEPLWWLQJ WKHP WR WKH &DOLIRUQLD
'HSDUWPHQW RI (GXFDWLRQ1

.1 5HYLHZ DQG FRPPHQW RQ SURSRVDOV VXEPLWWHG WR WKH &DOLIRUQLD 'HSDUWPHQW RI (GXFDWLRQ WKDW FRQFHUQ FKLOG FDUH WR
EH SURYLGHG ZLWKLQ WKH JHRJUDSKLF DUHD FRYHUHG E\ WKH ORFDO SODQQLQJ FRXQFLO1 7KHVH FRPPHQWV VKDOO LQ QR ZD\ EH
ELQGLQJ RQ WKH &DOLIRUQLD 'HSDUWPHQW RI (GXFDWLRQ LQ WKH GHWHUPLQDWLRQ RI SURJUDPV WR EH IXQGHG1

/1 ,GHQWLI\ DW OHDVW RQH/ EXW QR PRUH WKDQ WZR SHUVRQV IURP WKH ORFDO SODQQLQJ FRXQFLO/ RQH VHOHFWHG E\ WKH ERDUG RI
VXSHUYLVRUV DQG RQH VHOHFWHG E\ WKH FRXQW\ VXSHULQWHQGHQW LI WZR SHUVRQV DUH LGHQWLILHG/ RU RQH SHUVRQ VHOHFWHG E\
ERWK DSSRLQWLQJ DJHQFLHV/ WR VHUYH DV SDUW RI WKH 'HSDUWPHQW RI (GXFDWLRQ WHDP WKDW UHYLHZV DQG VFRUHV SURSRVDOV
IRU WKH SURYLVLRQ RI VHUYLFHV IXQGHG WKURXJK FRQWUDFWV ZLWK WKH &DOLIRUQLD 'HSDUWPHQW RI (GXFDWLRQ1 /RFDO SODQQLQJ
FRXQFLO UHSUHVHQWDWLYHV VKDOO QRW UHYLHZ DQG VFRUH SURSRVDOV IURP WKH JHRJUDSKLF DUHD FRYHUHG E\ WKHLU RZQ ORFDO
SODQQLQJ FRXQFLO1

01 'HYHORS DQG LPSOHPHQW D WUDLQLQJ SODQ WR SURYLGH LQFUHDVHG HIILFLHQF\/ SURGXFWLYLW\/ DQG IDFLOLWDWLRQ RI ORFDO SODQQLQJ
FRXQFLO PHHWLQJV1 7KLV PD\ LQFOXGH GHYHORSLQJ D WUDLQLQJ PDQXDO/ KLULQJ IDFLOLWDWRUV/ DQG LGHQWLI\LQJ VWUDWHJLHV WR
PHHW WKH REMHFWLYHV RI WKH FRXQFLO1

11 3URYLGH FRQVXOWDWLRQ WR WKH &DOLIRUQLD 'HSDUWPHQW RI (GXFDWLRQ DQG WKH &DOLIRUQLD 'HSDUWPHQW RI 6RFLDO 6HUYLFHV
UHJDUGLQJ WKH GHYHORSPHQW RI D VLQJOH DSSOLFDWLRQ DQG LQWDNH IRUP IRU DOO IHGHUDO DQG VWDWH VXEVLGL]HG FKLOG FDUH DQG
GHYHORSPHQW VHUYLFHV1
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7KHVH GHILQLWLRQV DUH LQ DFFRUGDQFH ZLWK $% 4875 &KDSWHU 5:3 +51610/RFDO 3ODQQLQJ &RXQFLOV,
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;7<<1 )RU WKH SXUSRVHV RI WKLV FKDSWHU/ WKH IROORZLQJ GHILQLWLRQV VKDOO DSSO\=
+D, ³%ORFN *UDQW´ PHDQV WKH EORFN JUDQW FRQWDLQHG LQ WKH 7LWOH 9, RI WKH &KLOG &DUH DQG 'HYHORSPHQW )XQG/ DV

HVWDEOLVKHG E\ WKH 3HUVRQDO 5HVSRQVLELOLW\ DQG :RUN 2SSRUWXQLW\ 5HFRQFLOLDWLRQ $FW RI 4<<9 +3XEOLF /DZ 43704<6,1

+E, ³&KLOG &DUH´ PHDQV DOO OLFHQVHG FKLOG FDUH DQG GHYHORSPHQW VHUYLFHV DQG OLFHQVH0H[HPSW FKLOG FDUH/ LQFOXGLQJ/ EXW
QRW OLPLWHG WR/ SULYDWH0IRU0SURILW SURJUDPV/ QRQSURILW SURJUDPV DQG SXEOLFO\ IXQGHG SURJUDPV/ IRU DOO FKLOGUHQ XS WR
DQG LQFOXGLQJ WKLUWHHQ +46, \HDUV RI DJH/ LQFOXGLQJ FKLOGUHQ ZLWK VSHFLDO QHHGV DQG FKLOGUHQ IURP DOO OLQJXLVWLF DQG
FXOWXUDO EDFNJURXQGV1

+F, ³&KLOG &DUH 3URYLGHU´ PHDQV D SHUVRQ ZKR SURYLGHV FKLOG FDUH VHUYLFHV RU UHSUHVHQWV SHUVRQV ZKR SURYLGH FKLOG
FDUH VHUYLFHV1

$FFRUGLQJ WR WKH 6&&'3& WKH IROORZLQJ DUH VRPH JHQHUDO H[DPSOHV RI GLIIHUHQW W\SHV
RI &KLOG &DUH 3URYLGHUV=
• )DPLO\ &KLOG &DUH
• 6FKRRO 'LVWULFW
• &RPPXQLW\ %DVHG 1RQ06XEVLGL]HG
• &RPPXQLW\ %DVHG 6XEVLGL]HG
• 5HVRXUFH DQG 5HIHUUDO
• &KLOG &DUH 3D\PHQW 3URJUDP +$3,
• +HDG 6WDUW

+G, ³&RPPXQLW\ 5HSUHVHQWDWLYH´ PHDQV D SHUVRQ ZKR UHSUHVHQWV DQ DJHQF\ RU EXVLQHVV WKDW SURYLGHV SULYDWH IXQGLQJ
IRU FKLOG FDUH VHUYLFHV/ RU ZKR DGYRFDWHV IRU FKLOG FDUH VHUYLFHV WKURXJK SDUWLFLSDWLRQ LQ FLYLF RU FRPPXQLW\0EDVHG
RUJDQL]DWLRQV EXW LV QRW D FKLOG FDUH SURYLGHU DQG GRHV QRW UHSUHVHQW DQ DJHQF\ WKDW FRQWUDFWV ZLWK WKH 6WDWH
'HSDUWPHQW RI (GXFDWLRQ WR SURYLGH FKLOG FDUH DQG GHYHORSPHQW VHUYLFHV1

$FFRUGLQJ WR WKH 6&&'3& WKH IROORZLQJ DUH VRPH JHQHUDO H[DPSOHV RI GLIIHUHQW W\SHV
RI &RPPXQLW\ 5HSUHVHQWDWLYHV=
• %XVLQHVVHV DQG &KDPEHU RI &RPPHUFH
• +HDOWK\ 6WDUW
• /HDJXH RI :RPHQ 9RWHUV
• 8QLWHG :D\
• )RXQGDWLRQV
• /DERU 2UJDQL]DWLRQV
• 6HUYLFH 2UJDQL]DWLRQV +.LZDQLV/ 5RWDU\ &OXE,
• (WKQLF 2UJDQL]DWLRQV +8UEDQ /HDJXH/ $VLDQ &XOWXUDO &HQWHU,
• )DLWK %DVHG 2UJDQL]DWLRQV
• ,QWHUHVWHG &LWL]HQV

+H, ³&RQVXPHU´ PHDQV D SDUHQW RU SHUVRQ ZKR UHFHLYHV/ RU ZKR KDV UHFHLYHG ZLWKLQ WKH SDVW WKLUW\0VL[ +69, PRQWKV/
FKLOG FDUH VHUYLFHV1

+I, ³'HSDUWPHQW´ PHDQV WKH &DOLIRUQLD 'HSDUWPHQW RI (GXFDWLRQ1

+J, ³/RFDO 3ODQQLQJ &RXQFLO´ PHDQV D ORFDO FKLOG FDUH DQG GHYHORSPHQW SODQQLQJ FRXQFLO DV GHVFULEHG LQ $% 48751

+K, ³3XEOLF $JHQF\ 5HSUHVHQWDWLYH´ PHDQV D SHUVRQ ZKR UHSUHVHQWV D FLW\/ FRXQW\/ FLW\ DQG FRXQW\/ RU ORFDO HGXFDWLRQ
DJHQF\1

$FFRUGLQJ WR WKH 6&&'3& WKH IROORZLQJ DUH VRPH JHQHUDO H[DPSOHV RI GLIIHUHQW W\SHV
RI 3XEOLF $JHQF\ 5HSUHVHQWDWLYH=
• &RXQW\ 6RFLDO 6HUYLFH $JHQF\ DQG2RU &RXQW\ +HDOWK $JHQF\
• &LW\ *RYHUQPHQW
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• &RPPXQLW\ 'HYHORSPHQW $JHQF\ +&RXQW\ 3ODQQLQJ,
• &RXQW\ 2IILFH RI (GXFDWLRQ
• 3DUNV DQG 5HFUHDWLRQ
• &ROOHJHV DQG 8QLYHUVLWLHV
• &RPPXQLW\ &DUH /LFHQVLQJ

0$57,&/( 90
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6HFWLRQ 4 &RPSRVLWLRQ

$1 7KH 6&&'3& ZLOO EH FRPSULVHG RI WZHQW\0VL[ +59, PHPEHUV ZLWK RQH +4, YRWH HDFK1

%1 9RWLQJ PHPEHUVKLS RQ WKH FRXQFLO VKRXOG LQFOXGH UHSUHVHQWDWLYHV IURP WKH IROORZLQJ = +DV VSHFLILHG LQ OHJLVODWLRQ,

&KLOG &DUH 3URYLGHUV= 53( PLQLPXP

&RQVXPHUV= 53( PLQLPXP

3XEOLF $JHQFLHV= 53( PLQLPXP

&RPPXQLW\ 5HSUHVHQWDWLYHV= 53( PLQLPXP

5HPDLQLQJ 53( DW WKH 'LVFUHWLRQ RI WKH $SSRLQWLQJ $JHQFLHV

&1 1RQ0YRWLQJ PHPEHUV ZLOO EH GHVLJQDWHG DV $VVRFLDWH 5HSUHVHQWDWLYHV DQG PD\ VHUYH RQ YDULRXV FRPPLWWHHV/
SURYLGH LQSXW/ EH QRWLILHG RI DOO PHHWLQJV/ DQG UHFHLYH DJHQGDV DQG PLQXWHV1

6HFWLRQ 5 6HOHFWLRQ RI 6&&'3& 0HPEHUV

7KLUWHHQ +46, PHPEHUV DUH DSSRLQWHG E\ 6WDQLVODXV &RXQW\ %RDUG RI 6XSHUYLVRUV DQG WKLUWHHQ +46, PHPEHUV DUH DSSRLQWHG
E\ WKH 6WDQLVODXV &RXQW\ 6XSHULQWHQGHQW RI 6FKRROV 2 RU MRLQWO\ DSSRLQWHG E\ ERWK SDUWLHV1
0HPEHUV VKDOO EH DSSRLQWHG XVLQJ WKH IROORZLQJ SURFHGXUH2FULWHULD=

$1 0HPEHUVKLS VKDOO EH RSHQ WR DQ\ PHPEHU LQ WKH FRPPXQLW\ WKURXJK DGYHUWLVHPHQW2DQQRXQFHPHQWV2RU UHFUXLWPHQW
E\ DSSRLQWLQJ DJHQFLHV/ &RXQFLO PHPEHUV/ DQG VSRQVRULQJ DJHQFLHV1

%1 $SSOLFDWLRQV IRU PHPEHUVKLS VKDOO EH VXEPLWWHG WR WKH 6&&'3& &RRUGLQDWRU RQ D FRQWLQXDO EDVLV1

&1 $SSOLFDWLRQV IRU PHPEHUVKLS WKDW DUH HOLJLEOH IRU YDFDQFLHV LQ WKH DSSURSULDWH UHSUHVHQWDWLRQ DUH WR EH VXEPLWWHG E\
WKH 6&&'3& &RRUGLQDWRU DQG WKHQ UHFRPPHQGHG WR WKH 6WDQLVODXV &RXQW\ 6XSHULQWHQGHQW RI 6FKRROV DQG WKH
6WDQLVODXV &RXQW\ %RDUG RI 6XSHUYLVRUV IRU ILQDO DSSURYDO DQG DSSRLQWPHQWV1

7KH ([HFXWLYH &RPPLWWHH VKDOO PDLQWDLQ D OLVW RI DSSURYHG PHPEHUV WR EH DGGHG ZKHQ YDFDQFLHV RFFXU1

6HFWLRQ 6 7HUPV RI 0HPEHUVKLS

7HUPV RI PHPEHUVKLS DUH DV DSSURYHG E\ WKH 6WDQLVODXV &RXQW\ 6XSHULQWHQGHQW RI 6FKRROV DQG WKH 6WDQLVODXV &RXQW\
%RDUG RI 6XSHUYLVRUV DQG DUH FXUUHQWO\ WKUHH \HDU WHUPV RI PHPEHUVKLS1

6HFWLRQ 7 7HUPLQDWLRQ RI 0HPEHUVKLS

$1 $ PHPEHU VKDOO QR ORQJHU EH D PHPEHU LI KH RU VKH UHVLJQV RU LV DEVHQW ZLWKRXW UHSUHVHQWDWLRQ IURP WKUHH +6,
UHJXODU FRQVHFXWLYH PHHWLQJV RU D WRWDO RI 8 UHJXODU PHHWLQJ DUH PLVVHG LQ D RQH \HDU SHULRG +-XO\/ 4 ± -XQH/ 63,1
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%1 $ PHPEHU ZKR LV DEVHQW/ RU ZLWKRXW UHSUHVHQWDWLRQ/ IURP WKUHH +6, FRQVHFXWLYH UHJXODU PHHWLQJV RU D WRWDO RI 8
UHJXODU PHHWLQJ DUH PLVVHG LQ D RQH \HDU SHULRG +-XO\/ 4 ± -XQH/ 63, VKDOO EH GHHPHG WR KDYH DXWRPDWLFDOO\
UHVLJQHG IURP WKH 6&&'3&1 ,Q VXFK DQ HYHQW/ WKH PHPEHU*V VWDWXV ZLOO EH QRWHG DW WKH QH[W UHJXODUO\ VFKHGXOHG
PHHWLQJ DQG UHFRUGHG LQ WKH 6&&'3&¶V PLQXWHV1 7KH &KDLUSHUVRQ VKDOO/ ZLWKRXW IXUWKHU GLUHFWLRQ IURP WKH
PHPEHU/ DSSULVH WKH 6WDQLVODXV &RXQW\ 6XSHULQWHQGHQW RI 6FKRROV DQG WKH 6WDQLVODXV &RXQW\ %RDUG RI
6XSHUYLVRUV RU WKHLU GHVLJQHHV RI WKH PHPEHU¶V UHVLJQDWLRQ DQG UHTXHVW WKH DSSRLQWPHQW RI D UHSODFHPHQW IURP WKH
OLVW RI DSSURYHG FDQGLGDWHV WKDW LV PDLQWDLQHG E\ WKH ([HFXWLYH &RPPLWWHH1

6HFWLRQ 8 $WWHQGDQFH DW 0HHWLQJV

0HPEHUV DUH H[SHFWHG WR DWWHQG DOO UHJXODU PHHWLQJV RI WKH 6&&'3&1 $ PHPEHU ZKR LV XQDEOH WR DWWHQG RU VHQG D
UHSUHVHQWDWLYH WR DWWHQG ZLOO QRWLI\ WKH 6&&'3& &RRUGLQDWRU1

$ PHPEHU PD\ DVN IRU D WHPSRUDU\ OHDYH RI DEVHQFH1 ,Q WKLV FDVH/ WKH PHPEHU VKDOO QRWLI\ WKH &KDLUSHUVRQ DQG 6&&'3&
&RRUGLQDWRU LQ ZULWLQJ1 $ PHPEHU PD\ UHTXHVW D OHDYH IRU XS WR WKUHH +6, PRQWKV1 :KHQ D PHPEHU LV WR EH JRQH IRU PRUH
WKDQ WKUHH +6, UHJXODU FRQVHFXWLYH PHHWLQJV/ RU KDV PLVVHG D WRWDO RI 8 UHJXODU PHHWLQJ LQ D RQH \HDU SHULRG +-XO\/ 4 ± -XQH/
63, LW VKDOO EH XS WR WKH &KDLUSHUVRQ WR QRWLI\ WKH DSSRLQWLQJ DJHQFLHV RI WKH YDFDQF\1 $ PHPEHU ZKR KDV OHIW WKH &RXQFLO
PD\ WKHQ UHDSSO\ DQG FDQ EH DSSRLQWHG ZKHQ D YDFDQF\ RFFXUV1

6&&'3& PHPEHUV PD\ SURYLGH/ LQ ZULWLQJ DW WKH EHJLQQLQJ RI HDFK ILVFDO \HDU/ WKH QDPH+V, RI XS WR WZR RWKHU LQGLYLGXDOV WR
UHSUHVHQW WKHP ZKHQ WKH\ FDQQRW DWWHQG D UHJXODU 6&&'3& PHHWLQJ1 7KDW UHSUHVHQWDWLYH VKDOO EH IURP WKH VDPH
UHSUHVHQWDWLRQDO FDWHJRU\ RI WKH &RXQFLO PHPEHU DQG KDYH DOO ULJKWV DFFRUGHG WR D UHJXODU &RXQFLO PHPEHU1

0$57,&/( 9,0
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6HFWLRQ 4 2IILFHUV

7KH RIILFHUV RI WKH 6&&'3& VKDOO FRQVLVW RI= RQH +4, &KDLUSHUVRQ/ RQH +4, 9LFH0&KDLUSHUVRQ/ DQG RQH +4, )LQDQFH
&RPPLWWHH &KDLUSHUVRQ1 7KH RIILFHUV DUH PHPEHUV RI WKH ([HFXWLYH &RPPLWWHH1

(DFK FRPPLWWHH/ ZRUN JURXS/ DQG2RU WDVN IRUFH VKDOO HOHFW D &KDLUSHUVRQ ZKR ZLOO DXWRPDWLFDOO\ EHFRPH D PHPEHU RI WKH
([HFXWLYH &RPPLWWHH1

6HFWLRQ 5 7HUP RI 2IILFH

7KH WHUPV RI RIILFH DUH WZR +5, \HDUV EHJLQQLQJ DW WKH -XO\ PHHWLQJ1 $Q RIILFHU VKDOO VHUYH QR PRUH WKDQ WZR FRQVHFXWLYH
WHUPV1 +)RU H[WUHPH VLWXDWLRQV VHH $UWLFOH 9,/ 6HFWLRQ 6 /HWWHU ',

6HFWLRQ 6 0HWKRG RI 6HOHFWLRQ

$1 7KH RXW0JRLQJ &KDLUSHUVRQ ZLOO DSSRLQW D 1RPLQDWLQJ &RPPLWWHH IRU WKH HOHFWLRQ RI QHZ RIILFHUV DW OHDVW RQH PRQWK
SULRU WR WKH ODVW UHJXODU 6&&'3& PHHWLQJ HDFK ILVFDO \HDU1

%1 1RPLQDWLRQV IRU &KDLUSHUVRQ/ 9LFH0&KDLUSHUVRQ/ DQG )LQDQFH &RPPLWWHH &KDLUSHUVRQ ZLOO EH SUHVHQWHG DW WKH ODVW
UHJXODU PHHWLQJ RI WKH ILVFDO \HDU1 1RPLQDWLRQV PD\ EH PDGH IURP WKH IORRU1

&1 (OHFWLRQ RI RIILFHUV VKDOO EH KHOG RQ WKH ODVW UHJXODUO\ VFKHGXOHG 6&&'3& PHHWLQJ RI HDFK ILVFDO \HDU1

'1 ,Q WKH HYHQW WKDW QHZ RIILFHUV FDQ QRW EH VHOHFWHG LQ $/ %/ RU & DERYH/ WKH &KDLUSHUVRQ VKDOO EH HPSRZHUHG WR
FRQWLQXH WR VHUYH LQ WKDW FDSDFLW\ XQWLO VXFK D WLPH DV VHOHFWLRQ IRU WKH QH[W ILVFDO \HDU FDQ EH FRPSOHWHG1

6HFWLRQ 7 5HPRYDO RI 2IILFHU
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7KH 2IILFHUV PD\ EH UHPRYHG IURP RIILFH DQG UHOLHYHG RI GXWLHV LQ DFFRUGDQFH ZLWK WKH HOHFWLRQ SURFHVV IRXQG LQ 6HFWLRQ :
RI $UWLFOH 9,,1

6HFWLRQ 8 'XWLHV DQG 5HVSRQVLELOLWLHV RI 2IILFHUV

$1 7KH GXWLHV DQG UHVSRQVLELOLWLHV RI WKH &KDLUSHUVRQ VKDOO EH=

41 7R SUHVLGH DW DOO UHJXODU PHHWLQJV RI WKH 6&&'3& DQG WKH ([HFXWLYH &RPPLWWHH1
51 7R FDOO VSHFLDO PHHWLQJV1
61 7R DSSRLQW WKH PHPEHUV RI 6&&'3& WR FRPPLWWHHV/ ZRUN JURXSV DQG WDVN IRUFHV1
71 7R VHUYH DV DQ H[0RIILFLR RIILFHU RI DOO FRPPLWWHHV1
81 7R ZRUN ZLWK WKH VWDII DQG ([HFXWLYH &RPPLWWHH RI WKH 6&&'3& WR SUHSDUH DQ DJHQGD IRU HDFK UHJXODU

PHHWLQJ1
91 7R HQVXUH WKDW PHPEHUV RI WKH SXEOLF KDYH DQ RSSRUWXQLW\ WR VSHDN RQ DJHQGD LWHPV DW WKH DSSURSULDWH WLPH1
:1 7R UHSUHVHQW WKH 6&&'3& DW DSSURSULDWH IXQFWLRQV DQG HYHQWV1
;1 7KH &KDLUSHUVRQ PD\ OLPLW SXEOLF FRPPHQW WR 8 PLQXWHV SHU LQGLYLGXDO DQG 2RU 63 PLQXWHV SHU LWHP LI VR

GHVLUHG1
<1 7KH &KDLUSHUVRQ LQ SDUWQHUVKLS ZLWK WKH 9LFH0&KDLUSHUVRQ DQG 6&2( +FXUUHQW ILVFDO DJHQW DQG OHJDO HQWLW\,

VKDOO= UHFUXLW/ VHOHFW/ GLUHFW DQG SDUWLFLSDWH LQ WKH HYDOXDWLRQ SURFHVV RI 6&&'3& VWDII1
431 7R SHUIRUP DOO RWKHU GXWLHV QHFHVVDU\ RU LQFLGHQWDO WR WKH RIILFH DQG HIIHFWLYH IXQFWLRQLQJ RI WKH 6&&'3&1

%1 7KH GXWLHV RI WKH 9LFH0&KDLUSHUVRQ VKDOO EH WR SHUIRUP WKH GXWLHV RI WKH &KDLUSHUVRQ LQ KLV2KHU DEVHQFH RU LQDELOLW\
WR DFW RU DV DVVLJQHG E\ WKH &KDLUSHUVRQ1 7KH 9LFH0&KDLUSHUVRQ LQ SDUWQHUVKLS ZLWK WKH &KDLUSHUVRQ DQG 6&2(
+FXUUHQW ILVFDO DJHQW DQG OHJDO HQWLW\, VKDOO= UHFUXLW/ VHOHFW/ GLUHFW DQG SDUWLFLSDWH LQ WKH HYDOXDWLRQ SURFHVV RI
6&&'3& VWDII1 )XUWKHU WR SDUWLFLSDWH RQ WKH ([HFXWLYH &RPPLWWHH1

&1 7KH GXWLHV RI WKH )LQDQFH &RPPLWWHH &KDLUSHUVRQ LV WR ZRUN ZLWK WKH 6&&'3& VWDII/ )LQDQFH &RPPLWWHH/ DQG ILVFDO
DJHQW +6&2(, WR UHFRPPHQG EXGJHWV DQG EXGJHW UHYLVLRQV/ UHYLHZ DQG VXEPLW H[SHQGLWXUH UHSRUWV/ DQG SDUWLFLSDWH
RQ WKH ([HFXWLYH &RPPLWWHH1 )XUWKHU WR SHUIRUP WKH GXWLHV RI WKH &KDLUSHUVRQ LI WKH &KDLUSHUVRQ DQG 9LFH0
&KDLUSHUVRQ DUH DEVHQW RU XQDEOH WR DFW WHPSRUDULO\1

'1 7KH GXWLHV DQG UHVSRQVLELOLWLHV RI WKH &RPPLWWHH &KDLUSHUVRQV VKDOO EH WR VHUYH DV PHPEHUV RI WKH ([HFXWLYH
&RPPLWWHH/ WR FDOO VSHFLDO PHHWLQJV/ DQG VXEPLW UHSRUWV WR WKH IXOO 6&&'3& RQ DFWLYLWLHV1

6HFWLRQ 9 9DFDQFLHV

8SRQ UHVLJQDWLRQ RU UHPRYDO RI DQ 2IILFHU/ DQ HOHFWLRQ IRU WKH YDFDQW RIILFH VKDOO EH FRQGXFWHG DW WKH QH[W UHJXODUO\
VFKHGXOHG 6&&'3& PHHWLQJ1

0$57,&/( 9,,0
0((7,1*6

6HFWLRQ 4 )UHTXHQF\ DQG 7LPH RI 6&&'3& 5HJXODU 0HHWLQJV

7KHUH VKDOO EH D PLQLPXP RI IRXU +7, UHJXODU PHHWLQJV DQQXDOO\ DW DQ KRXU/ GD\/ DQG SODFH DV GHWHUPLQHG E\ WKH &RXQFLO
DQG 6&&'3& VWDII1 $ PLQLPXP RI RQH +4, PHHWLQJ ZLOO EH KHOG HDFK TXDUWHU1

6HFWLRQ 5 6&&'3& 6SHFLDO 0HHWLQJV

6SHFLDO2(PHUJHQF\ PHHWLQJV PD\ EH FDOOHG E\ WKH &KDLUSHUVRQ/ 9LFH0&KDLUSHUVRQ DQG2RU &RPPLWWHH &KDLUSHUVRQV1

6HFWLRQ 6 6&&'3& ([HFXWLYH &RPPLWWHH 0HHWLQJV
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7KH ([HFXWLYH &RPPLWWHH PHHWLQJV VKDOO EH FRQYHQHG E\ WKH 6&&'3& &KDLUSHUVRQ D PLQLPXP RI RQFH HDFK TXDUWHU DW D
WLPH DQG SODFH PXWXDOO\ DJUHHG XSRQ E\ WKH ([HFXWLYH &RPPLWWHH PHPEHUV DQG 6&&'3& VWDII1

6HFWLRQ 7 3XEOLF 3DUWLFLSDWLRQ

$OO PHHWLQJV RI WKH 6&&'3& DQG 6XEFRPPLWWHHV VKDOO EH RSHQ WR WKH SXEOLF DQG VKDOO EH DGYHUWLVHG DQG FRQGXFWHG LQ
DFFRUGDQFH ZLWK WKH %URZQ $FW1

6HFWLRQ 8 $JHQGD

$1 &RQVWUXFWLRQ DQG )RUPDW
41 &RXQFLO PHPEHUV/ LGHQWLILHG FRPPXQLW\ PHPEHUV/ DQG LGHQWLILHG DVVRFLDWH UHSUHVHQWDWLYHV ZLVKLQJ WR SXW DQ

LWHP RQ WKH DJHQGD PXVW ILOO RXW WKH 5HTXHVW IRU 3ODFLQJ ,WHP+V, RQ $JHQGD )RUP +6&&'3& 433, DQG IRUZDUG
WR WKH 6&&'3& VWDII E\ WKH IRXUWK :HGQHVGD\ RI HDFK PRQWK +6HH $SSHQGL[ $0 3URFHGXUHV IRU 5HTXHVWLQJ WR
3ODFH ,WHPV RQ WKH $JHQGD,1 $OO DJHQGD LWHPV VKDOO EH UHYLHZHG E\ WKH ([HFXWLYH &RPPLWWHH DQG WKH 6&&'3&
&RRUGLQDWRU DW WKHLU UHJXODUO\ VFKHGXOHG ([HFXWLYH &RPPLWWHH PHHWLQJ 1 5HTXHVW IRU 3ODFLQJ ,WHP+V, RQ WKH
$JHQGD )RUP +6&&'3& 433, IRU WKH QH[W UHJXODU 6&&'3& PHHWLQJ ZLOO EH SURYLGHG WR DOO &RXQFLO PHPEHUV/
LGHQWLILHG FRPPXQLW\ PHPEHUV/ DQG LGHQWLILHG DVVRFLDWH UHSUHVHQWDWLYHV LQ DWWHQGDQFH DW WKH FORVH RI HDFK
UHJXODU PRQWKO\ 6&&'3& PHHWLQJ1 7KHUH ZLOO EH D VSHFLILHG UHWXUQ GDWH QRWHG RQ WKH IRUP WR DOORZ WKH
([HFXWLYH &RPPLWWHH DQG WKH 6&&'3& &RRUGLQDWRU WR FRQVLGHU VXEPLWWHG LWHPV ZKHQ SODQQLQJ WKH QH[W
UHJXODU 6&&'3& PHHWLQJ DJHQGD1

51 7KH 0LQLPDO )RFXV $UHDV RQ IRU 5HJXODU 0RQWKO\ 6&&'3& $JHQGD 0XVW ,QFOXGH=
• :HOFRPH2,QWURGXFWLRQ
• 0LQXWHV IURP 3UHYLRXV 5HJXODU 0RQWKO\ 6&&'3& 0HHWLQJ
• 6WDII 5HSRUWV
• &RPPLWWHH 5HSRUWV
• $QQRXQFHPHQWV
• $GMRXUQPHQW

%1 'LVWULEXWLRQ RI $JHQGD
41 0HPEHUV

7KH DJHQGD RI HDFK UHJXODU PHHWLQJ RI WKH 6&&'3& VKDOO EH GHOLYHUHG WR DOO PHPEHUV DW OHDVW :5 KRXUV EHIRUH
WKH WLPH RI WKH PHHWLQJ1 $ FRS\ RI WKH PLQXWHV RI WKH SUHYLRXV UHJXODU PHHWLQJ ZLOO EH GHOLYHUHG WR DOO PHPEHUV
QR ODWHU WKDQ 57 KRXUV EHIRUH WKH WLPH RI WKH QH[W UHJXODU 6&&'3& PHHWLQJ1

51 2WKHUV
,GHQWLILHG FRPPXQLW\ PHPEHUV/ DQG LGHQWLILHG DVVRFLDWH UHSUHVHQWDWLYHV ZKR SURYLGH D ZULWWHQ UHTXHVW IRU
UHJXODU PHHWLQJ DJHQGDV ZLOO EH SURYLGHG DJHQGDV LQ WKH VDPH PDQQHU DQG VDPH WLPH DV SHU DOO &RXQFLO
PHPEHUV1 7KH 5HTXHVW WR EH $GGHG WR WKH 6&&'3& 0RQWKO\ 0DLOLQJ /LVW )RUP +6&&'3& 434, PXVW EH
FRPSOHWHG E\ HDFK SURSRVHG FRPPXQLW\ PHPEHU/ DQG DVVRFLDWH UHSUHVHQWDWLYH1 7KH UHTXHVW IRUP FDQ EH
VXEPLWWHG WR DQ\ RQH RI WKH IROORZLQJ= 6&&'3& &KDLUSHUVRQ/ 6&&'3& 9LFH0&KDLUSHUVRQ RU 6&&'3& 6WDII
+6HH $SSHQGL[ %0 3URFHGXUHV IRU 5HTXHVWLQJ WR EH $GGHG WR 0RQWKO\ 0DLOLQJ /LVW,1

&1 $GGLQJ /DWH ,WHPV WR DQ $OUHDG\ (VWDEOLVKHG $JHQGD 'XULQJ DQ ([LVWLQJ 5HJXODU 0HHWLQJ
$FFRUGLQJ WR WKH %URZQ $FW WKH IROORZLQJ FULWHULD PXVW DSSO\=
41 7R DGG DQ LWHP RQ WKH DOUHDG\ H[LVWLQJ DJHQGD IRU D UHJXODU 6&&'3& PHHWLQJ LW UHTXLUHV D WZR0WKLUGV YRWH

RI PHPEHUV SUHVHQW +RU LI OHVV WKDQ WZR0WKLUGV RI ERG\ SUHVHQW/ D XQDQLPRXV YRWH RI WKRVH SUHVHQW,1
51 7KHUH PXVW EH D QHHG WR WDNH LPPHGLDWH DFWLRQ1
61 7KH QHHG WR WDNH DFWLRQ FDPH WR WKH DWWHQWLRQ RI WKH 6&&'3& DIWHU WKH SRVWLQJ RI WKH DJHQGD1
71 ,I WKHUH LV D WUXH HPHUJHQF\1
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6HFWLRQ 9 3RVWLQJ 5HTXLUHPHQWV

$1 5HJXODU 0HHWLQJV0
1RWLFH RI WLPH/ SODFH/ DQG DJHQGD ZLOO EH SRVWHG D PLQLPXP RI :5 KRXUV SULRU WR WKH WLPH RI WKH UHJXODU 6&&'3&
PHHWLQJ1

%1 6SHFLDO 0HHWLQJV0
1RWLFH RI WLPH/ SODFH/ DQG DJHQGD ZLOO EH SRVWHG D PLQLPXP RI 57 KRXUV SULRU WR WKH WLPH RI WKH 6&&'3& VSHFLDO
PHHWLQJ1

&1 (PHUJHQF\ 0HHWLQJV0
,Q FDVH RI DQ HPHUJHQF\/ WKH 6&&'3& PD\ FDOO D PHHWLQJ ZLWK PHPEHUV XVLQJ D YDULHW\ RI PHWKRGV LQ RUGHU WR
VHFXUH D TXRUXP/ UHJXODU IDFH0WR0IDFH/ FRQIHUHQFH WHOHSKRQH FDOO/ HOHFWURQLF PDLO/ HWF1 1R SRVWLQJ RI WKH PHHWLQJ
ZLOO EH UHTXLUHG IRU HPHUJHQF\ PHHWLQJV1 +RZHYHU/ ZULWWHQ PLQXWHV RI WKH PHHWLQJ DQG WKH DFWLRQ ZLOO EH LQFOXGHG
LQ WKH DJHQGD SDFNDJH DW WKH QH[W UHJXODUO\ VFKHGXOHG 6&&'3& PHHWLQJ1

6HFWLRQ : (OHFWLRQV2'HFLVLRQ 0DNLQJ 3URFHVV

$1 4XRUXP 5HTXLUHPHQWV0
$ TXRUXP IRU WKH WUDQVDFWLRQ RI RIILFLDO EXVLQHVV DQG HOHFWLRQV VKDOO FRQVLVW RI D PLQLPXP RI VHYHQ +:, PHPEHUV
SUHVHQW1 0HPEHUV RU UHSUHVHQWDWLYHV RIILFLDOO\ GHVLJQDWHG E\ WKH PHPEHUV PXVW EH SUHVHQW WR YRWH DW DOO 6&&'3&
UHJXODU RU VSHFLDO PHHWLQJV1

%1 7LH 9RWHV0
7LH YRWHV ZLOO EH VHWWOHG E\ D GUDZ E\ ORW1

&1 (OHFWLRQV0
41 $OO HOHFWLRQV VKDOO EH FRQGXFWHG DW D UHJXODU 6&&'3& PHHWLQJ1
51 $ PDMRULW\ YRWH RI WKH TXRUXP LV UHTXLUHG WR GHWHUPLQH WKH FDQGLGDWH VHOHFWHG DV D UHVXOW RI DOO HOHFWLRQV1

6HFWLRQ ; &RQGXFW RI 6&&'3& 0HHWLQJV

7KH PHHWLQJV RI WKH 6&&'3& VKDOO EH FRQGXFWHG LQ DFFRUGDQFH ZLWK 5REHUWV 5XOHV RI 2UGHU +5HYLVHG (GLWLRQ, DQG WKH
%URZQ $FW1

6HFWLRQ < &RQIOLFW RI ,QWHUHVW

6&&'3& PHPEHU+V, DQG2RU UHSUHVHQWDWLYH+V, VHOHFWHG E\ WKH PHPEHUV VKDOO DEVWDLQ IURP YRWLQJ LI WKH\ KDYH D SURSULHWDU\
LQWHUHVW LQ WKH RXWFRPH RI DQ\ PDWWHU/ FDVH/ RU LVVXH EHLQJ FRQVLGHUHG RU YRWHG XSRQ E\ WKH RUJDQL]DWLRQ1 $Q\ 6&&'3&
PHPEHU+V, DQG2RU UHSUHVHQWDWLYH+V, VHOHFWHG E\ WKH PHPEHUV VKDOO DOVR DEVWDLQ IURP YRWLQJ LI WKH\ DUH DIILOLDWHG LQ DQ\ ZD\
ZLWK DQ DJHQF\ WKDW ZLOO EHQHILW IURP WKH UHVXOWV RI D PRWLRQ WR WDNH DFWLRQ RQ DQ LWHP1

0$57,&/( 9,,,0
&200,77((6

6HFWLRQ 4 &RPPLWWHHV/ $SSRLQWPHQWV DQG 2SHUDWLRQV

$1 6WDQGLQJ &RPPLWWHHV
7KH ([HFXWLYH &RPPLWWHH DQG )LQDQFH &RPPLWWHH DUH WKH RQO\ VWDQGLQJ FRPPLWWHHV1 7KH ([HFXWLYH &RPPLWWHH
VKDOO EH FRPSULVHG RI WKH &KDLUSHUVRQ/ 9LFH0&KDLUSHUVRQ/ DQG RWKHU FRPPLWWHH &KDLUSHUVRQV1 7KH )LQDQFH
&RPPLWWHH LV DSSRLQWHG E\ WKH &KDLUSHUVRQ DQG DSSURYHG E\ WKH &RXQFLO1 7KH )LQDQFH &RPPLWWHH HOHFWV WKH
FRPPLWWHH &KDLUSHUVRQ1

%1 $G +RF &RPPLWWHHV/ :RUN *URXSV/ DQG 7DVN )RUFHV
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7KHUH VKDOO EH DG KRF FRPPLWWHHV/ ZRUN JURXSV/ DQG2RU WDVN IRUFHV DSSRLQWHG E\ WKH &KDLUSHUVRQ DQG DSSURYHG E\
WKH &RXQFLO1 (DFK FRPPLWWHH ZLOO HOHFW D &KDLUSHUVRQ1

0$57,&/( ,;0
%8'*(7 $1' $&&2817,1*

6HFWLRQ 4 %XGJHW 'HYHORSPHQW DQG $SSURYDO 3URFHVV

7KH )LQDQFH &RPPLWWHH ZLWK LQSXW IURP DOO FRPPLWWHHV ZLOO GHYHORS WKH EXGJHW DQG VXEPLW WR WKH &RXQFLO IRU DSSURYDO1 $OO
H[SHQGLWXUHV PXVW EH LQ DFFRUGDQFH ZLWK (GXFDWLRQ &RGH 6HFWLRQV ;77<160;77<1:+6HH $UWLFOH ,,,, DQG FRPSO\ ZLWK
6WDQLVODXV &RXQW\ 2IILFH RI (GXFDWLRQ DFFRXQWLQJ UHJXODWLRQV DQG SURFHGXUHV1

6HFWLRQ 5 'HWHUPLQDWLRQ RI 3XUSRVH RI ([SHQGLWXUHV

7KH FRPPLWWHHV ZLOO GHWHUPLQH SXUSRVH RI H[SHQGLWXUHV DQG WKH &RXQFLO ZLOO DSSURYH RU GLVDSSURYH1
7KH 6&&'3& &RRUGLQDWRU ZLOO WKHQ VXEPLW WKH DSSURYHG H[SHQGLWXUHV WR WKH SURSHU HQWLW\ +6&2(, IRU ILQDO DSSURYDO DQG
DXWKRUL]DWLRQ1

6HFWLRQ 6 $FFRXQWLQJ 3URFHGXUHV2$XGLWV

7KH SURFHGXUHV DQG UHTXLUHPHQWV RI WKH ILVFDO DJHQW/ 6WDQLVODXV &RXQW\ 2IILFH RI (GXFDWLRQ +6&2(,/ ZLOO EH PDGH
DYDLODEOH WR WKH 6&&'3& E\ 6&2(/ DQG IROORZHG E\ &RXQFLO PHPEHUV DQG VWDII1

6HFWLRQ 7 %XGJHW 5HYLVLRQV DQG $SSURYDO 3URFHVV

7KH )LQDQFH &RPPLWWHH DQG WKH 6&&'3& &RRUGLQDWRU ZLOO GHYHORS DQG VXEPLW WKH EXGJHW UHYLVLRQV WR WKH &RXQFLO IRU
DSSURYDO1 7KH 6&&'3& &RRUGLQDWRU ZLOO WKHQ VXEPLW WKH DSSURYHG UHYLVLRQV WR WKH SURSHU HQWLW\ +6&2(, IRU ILQDO DSSURYDO
DQG DXWKRUL]DWLRQ1

0$57,&/( ;0
(03/2<0(17 2) 3(56211(/

6HFWLRQ 4 'HFLVLRQ00DNLQJ 3URFHVVHV
7KH &RXQFLO ZLOO PDNH UHFRPPHQGDWLRQV WR 6WDQLVODXV &RXQW\ 2IILFH RI (GXFDWLRQ +6&2(, IRU GHYHORSPHQW RI D QHZ
SRVLWLRQ1

6HFWLRQ 5 'HYHORSPHQW RI -RE 'HVFULSWLRQ

7KH ([HFXWLYH &RPPLWWHH ZLOO ZRUN ZLWK 6WDQLVODXV &RXQW\ 2IILFH RI (GXFDWLRQ WR GHYHORS UHOHYDQW MRE GHVFULSWLRQV1

6HFWLRQ 6 (PSOR\PHQW 3UDFWLFHV DQG 3URFHGXUHV

7KH SROLFLHV DQG SURFHGXUHV RI WKH ILVFDO DJHQW ZLOO EH PDGH DYDLODEOH WR WKH 6&&'3& E\ 6&2(/ DQG IROORZHG E\ &RXQFLO
PHPEHUV DQG VWDII1

6HFWLRQ 7 6XSHUYLVRU\ 5HVSRQVLELOLWLHV

$1 7KH ILVFDO DJHQW DQG OHJDO HQWLW\/ 6WDQLVODXV &RXQW\ 2IILFH RI (GXFDWLRQ +6&2(,/ ZLOO VXSHUYLVH VWDII WR WKH &RXQFLO1
%1 7KH &KDLUSHUVRQ DQG 9LFH0&KDLUSHUVRQ RI WKH &RXQFLO LQ SDUWQHUVKLS ZLWK 6&2( +FXUUHQW ILVFDO DJHQW, VKDOO= UHFUXLW/

VHOHFW/ GLUHFW DQG SDUWLFLSDWH LQ WKH HYDOXDWLRQ SURFHVV RI 6&&'3& VWDII1

0$57,&/( ;,0
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$'237,21 $1' $0(1'0(17

6HFWLRQ 4 $GRSWLRQ

%\ODZV PXVW EH DSSURYHG E\ 6&&'3& E\ D PDMRULW\ YRWH RI WKH TXRUXP DIWHU D ILUVW DQG VHFRQG UHDGLQJ DW WZR UHJXODU
6&&'3& PHHWLQJV1 7KH\ ZLOO WKHQ EH IRUZDUGHG WR WKH 6WDQLVODXV &RXQW\ 6XSHULQWHQGHQW RI 6FKRROV DQG WKH 6WDQLVODXV
&RXQW\ %RDUG RI 6XSHUYLVRUV ZLWK D UHFRPPHQGDWLRQ IRU ILQDO DSSURYDO1 8SRQ VXEVHTXHQW DSSURYDO E\ ERWK DSSRLQWLQJ
DJHQFLHV WKH E\ODZV VKDOO EHFRPH LPPHGLDWHO\ HIIHFWLYH1

6HFWLRQ 5 $PHQGPHQW

7KHVH E\ODZV DUH VXEMHFW WR DPHQGPHQW LQ DFFRUGDQFH ZLWK 5REHUWV 5XOHV RI 2UGHU1 7KH E\ODZV PD\ EH DPHQGHG E\ D
PDMRULW\ YRWH RI D TXRUXP RI WKH RUJDQL]DWLRQ SURYLGHG WKDW ILIWHHQ +48, FDOHQGDU GD\V SULRU WR WKH PHHWLQJ/ WKH IXOO
PHPEHUVKLS LV QRWLILHG RI WKH ODQJXDJH RI VXFK FKDQJH+V, DQG RI WKH WLPH/ GDWH/ DQG SODFH RI WKH LQWHQGHG YRWLQJ RQ VXFK
FKDQJH+V,1

6XEVHTXHQW WR DSSURYDO RI DQ DPHQGPHQW/ ERWK DSSRLQWLQJ DJHQFLHV PXVW DSSURYH RI WKH DPHQGPHQW1 8SRQ WKHLU
DSSURYDO/ WKH DPHQGPHQW VKDOO EHFRPH LPPHGLDWHO\ HIIHFWLYH1

'DWH $SSURYHG E\ 6&&'3&= 3923:234

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&KDLUSHUVRQ*V 6LJQDWXUH 'DWH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
9LFH0&KDLUSHUVRQ*V 6LJQDWXUH 'DWH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&RXQW\ %RDUG RI 6XSHUYLVRUV 6LJQDWXUH 'DWH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&RXQW\ 6XSHULQWHQGHQW RI 6FKRROV 6LJQDWXUH 'DWH

$GRSWHG2$SSURYHG 4325;2<;
)LUVW $PHQGPHQW= $UWLFOH ,9/ 6HFWLRQ 6/ 6HFWLRQ 82$SSURYHG <252<<
6HFRQG $PHQGPHQW= $UWLFOH ,0;, 3923:234
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